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Global ESG funds have grown by 170% 
since 2015 to more than $1.3 trillion in 
2020. Euro area exposure to ESG funds 
has increased by 20% over the last year.
Euro area FI's and households reduced 
their non-ESG fund holdings (down by 
1-8%) in favour of ESG funds (up by 
4-10%) in Q1 2020.
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Sectoral exposure of ESG and 
non-ESG funds* in Europe

■  Energy
■  Buildings
■  Transport
■  Water
■  Land use
■  Other
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�e median share of green investments is still only just above 1% of total bank securities holdings.
Moody’s forecasts social ($150 bn), sustainability ($125 bn) and green bonds ($375 bn) to grow by 33% 
to $650 bn in 2021, representing 8-10% of total global bond issuance.

* based on 1,076 ESG funds and 23,699 non-ESG 
funds domiciled in the euro area and with geographical 
focus in Europe. For each fund type, the average invest-
ments in each sector by ESG and non-ESG funds are 
compared (>0: ESG funds invest more). ESG funds in 
Europe invest much more in the Real Estate sector than 
non-ESG funds.
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■  Equity
■  Fixed income
■  Mixed allocation
■  Others


